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Week Gone Nifty Outlook

Indian equity benchmarks ended the week lower, weighed down by heavy selling in IT stocks and NIFTY 25471
fading hopes of near-term US rate cuts after stronger-than-expected US jobs data. Markets had be-
gun the week on a firm footing, supported by Fll inflows, optimism around the India—US trade agree- Weekly Chg -0.87

ment and positive Asian cues, but sentiment turned cautious mid-week ahead of key global triggers.
On the economic front, India's retail inflation stood at 2.75% in January 2026 under the new Consum-
er Price Index (CPI) series with base year 2024=100. Meanwhile, the central government’s net direct
tax collections, after accounting for refunds, stood at Rs 19.43 lakh crore so far this fiscal year, up
9.4% from a year earlier. On the Global front, The China's consumer price index rose 0.2% in Janu- Breadth Weak
ary from a year earlier. In U.S, December retail sales report showed that consumer spending was flat
following a 0.6% increase in November, missing the 0.4% monthly gain that was widely expected.

Trend Status Consolidation

Momentum Cooling
Week Ahead
Indian equities head into the next trading week under marked pressure and elevated volatility after a 1 25274
sharp late-week sell-off. Domestic benchmarks ended the week on a significantly weaker note, with
the Nifty dipping below 25,500 and the Sensex dropping over 1,000 pts amid broad-based weakness, S2 25076
including tech and cyclical stocks. Globally, markets retreated from record highs as concerns around
tech earnings and cautious positioning ahead of U.S. inflation data weighed on sentiment. With mac- S3 2451
ro headwinds and policy uncertainties lingering, large-caps and defensive sectors could remain in
foucs as investors continue to monitor global inflation cues and earnings signals for directional clarity. R1 25839
In India, Wholesales Price Index data for the month of January would be released on Monday. The
Balance of Trade data for January 2026 would also be announced on the same day. In the US, the R2 26206
ADP Employment Change Weekly figures would be announced on Tuesday. On Thursday, the
FOMC Minutes from the latest US Federal Reserve Meeting would be made public. R3 26771
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NUMBER OF STOCKS TRADING ABOVE DMAs % OF STOCKS TRADING ABOVE DMAs
SEGMENT DATE 10 DMA 20 DMA 50 DMA 200 DMA 10 DMA 20 DMA 50 DMA 200 DMA
13th Feb 23 35 28 32 45 69 55 63
12th Feb 41 38 32 33 80 75 63 65
NIFTY 50 11th Feb 42 39 34 36 82 76 67 71
10th Feb 41 39 32 35 80 76 63 69
9th Feb 39 39 31 35 76 76 61 69
13th Feb 47 64 52 52 47 64 52 52
12th Feb 76 75 61 59 76 75 61 59
NIFTY 100 | 11th Feb 80 75 66 64 80 75 66 64
10th Feb 77 74 58 58 77 74 58 58
9th Feb 75 72 59 58 75 72 59 58
13th Feb 91 115 90 99 46 58 45 50
12th Feb 146 145 106 108 73 73 53 54
NIFTY 200 | 11th Feb 160 148 114 113 80 74 57 57
10th Feb 154 153 110 107 77 77 55 54
9th Feb 155 148 109 108 78 74 55 54
13th Feb 201 277 210 190 40 55 42 38
12th Feb 335 363 254 209 67 73 51 42
NIFTY 500 | 11th Feb 391 384 281 221 78 77 56 44
10th Feb 404 394 273 214 81 79 55 53
9th Feb 398 378 258 206 80 76 52 41
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Technical Overview

= On the weekly timeframe, Nifty continues to trade above its 20-week and 50-week moving averages, confirming that the primary trend
remains positive despite recent volatility.

= The 10-20 MA cloud on the weekly chart is still upward sloping, and price is holding near it, indicating structural strength within a
broader consolidation phase. The 200-week moving average remains far below current levels, reinforcing long-term bullish bias.

= However, the index has repeatedly failed to break out of the 26,200-26,250 resistance zone, highlighting persistent supply and profit-
booking at higher levels that have capped upside momentum.

= On the daily chart, Nifty has seen a sharp corrective move from the upper resistance band and is currently hovering near the 25,450—
25,500 support zone, which aligns with prior breakout levels and short-term demand.

= This zone is acting as a make-or-break support. Candles in this area show long lower wicks and smaller real bodies, suggesting that
buying interest is emerging on declines rather than aggressive selling.

= From an indicator perspective, RSI on the daily chart has cooled towards the 40—45 zone, reflecting weak momentum but not an over-
sold condition, suggesting scope for either consolidation or a technical bounce.

= MACD remains in negative territory but is flattening, indicating that selling pressure is slowing and downside momentum is not accel-
erating further.

= ADX remains subdued, confirming that the market is currently in a non-trending, consolidation-to-corrective phase rather than a strong
directional move.

= Conclusion:
Overall, Nifty is undergoing a short-term corrective consolidation within a broader uptrend. As long as the index holds above the
25,450-25,500 support zone, the larger structure remains intact with scope for stabilization and recovery. A decisive breakout above
25,900-26,000 with volume is required to resume upside momentum, while a sustained breakdown below 25,300-25,200 could open
the door for a deeper corrective move towards the 25,000 demand zone.

Spot Price: 25458.9
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BSE WEEKLY SECTORAL PERFORMANCE
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TOP OPEN INTEREST GAINERS (WEEKLY)

SCRIP NAME 13-Feb-26 06-Jan-25 Weekly % 13-Feb-26 06-Jan-25
Share Price (Rs.) Chg Open Interest
BHEL 257 268 -4% 115896375 74458125
COFORGE 1,365 1,552 -12% 16726500 11990625
TORNTPOWER 1446 1,416 2% 4583200 3289075
PERSISTENT 5,459 5,857 1% 2837000 2065600
MUTHOOTFIN 3,584 3,710 -3% 5442525 4200625

Weekly %

Chg

56%
39%
39%
37%

30%

TOP OPEN INTEREST LOSERS (WEEKLY)

SCRIP NAME 13-Feb-26 06-Jan-25 Weekly % 13-Feb-26 06-Jan-25
Share Price (Rs.) Chg Open Interest
GODREJPROP 1808 1704 6% 8781300 10885875
I0C 177 175 1% 83391750 101370750
BANDHANBNK 166 159 4% 83998800 100256400
TATASTEEL 204 197 3% 185234500 218482000
POWERINDIA 22458 21939 2% 324600 379200

-19%

-18%

-16%

-15%

-14%
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WORLD INDICES

Weekly % Weekl
13-Feb-26 06-Feb-26 eekly
e e Chg Index 13-Feb-26  06-Feb-26 oo
Nifty 50 25,471 25,694 -0.9 Nikkei Index 56,942 53,323 6.8
Nifty Next 50 68,827 69,058 -0.3 Hang Seng Index 26,567 27,387 -3.0
Kospi Index 5,507 5,224 54
Nifty 100 26,092 26,297 -0.8
Shanghai SE Composite 4,082 4,118 -0.9
Nifty 500 23,313 23,434 -0.5 Strait Times Index 4,891 4,891 1.3
NIFTY MIDCAP 100 59,438 59,503 -0.1 Dow Jones 49,501 48,892 1.2
NASDAQ 22,547 23,462 -3.9
S&P BSE SENSEX 82,627 83,580 1.1
FTSE 10,446 10,224 2.2
S&P BSE 100 26,695 26,905 0.8
FOREX
S&P BSE 200 11,556 11,634 0.7
Currency 13-Feb-26  06-Feb-26 oyonyy
S&P BSE 500 36,532 36,730 0.5 ° N9
US$ (Rs.) 90.6 91.8 1.4
S&P BSE MidCap 44,246 44,246 4.2 GBP (Rs.) 123.4 126.1 -2.1
Euro (Rs.) 107.5 109.2 1.5
S&P BSE SmallCap 26,297 26,297 1.5 Yen (Rs.) 100 Units 59.3 59.5 -0.3
NIFTY TOP GAINERS (WEEKLY) FIl - ACTIVITY (INR. Cr.)
Scrip 13-Feb-26 06-Feb-26 We&lilg % Date Purchases Sales Net
13-Feb-26 14,586.7 21,982.1 -7,395.4
State Bank of India 1,199 1,066 12.4%
12-Feb-26 17,949.5 17,841.1 108.4
Eicher Motors Ltd. 8,065 7,175 12.4%
11-Feb-26 16,858.6 15,914.8 943.8
Shriram Finance Ltd. 1,066 1,003 6.3%
10-Feb-26 16,699.8 16,630.4 69.5
Apollo Hospitals Enter-
prises Ltd. 7,543 7,149 5.5% 09-Feb-26 16,066.1 13,8115 22546
Bajaj Finance Ltd. 1,025 982 4.4% MTD 1,75411.1  1,76,784.7 -1,373.6
NIFTY TOP LOSERS (WEEKLY) DIl - ACTIVITY (INR. Cr)
Date Purchases Sales Net
Scrip 13-Feb-26  06-Feb-26 Wegﬁ'g %
13-Feb-26 20,605.9 15,051.9 5,554.0
Infosys Ltd. eI L3 9:2% 12-Feb-26 17,213.9 16,937.0 276.9
HCL Technologies Ltd. 1,455 1,594 -8.7% 11-Feb-26 14,281.3 14,406.6 -125.4
Tata Consultancy Ser- 9 Cah
vices Lid. 2,692 2,933 -8.2% 10-Feb-26 15,262.9 14,088.7 1,174.2
Coal India Ltd. 409 433 -5.5% MTD 1,89,190.0  1,79,414.1 9,776.0
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Disclaimer Appendix

Analyst (s) holding in the Stock : Nil

Analyst (s) Certification:

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our
personal views about any and all of the subject issuer (s) or securities. We also certify that no part of our compensation was, is, or will
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities).

General Disclaimer

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation
would be illegal.

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own
investigations.

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction.

Corporate Office: Registered Office:

4th floor, 24/26, 1st Floor, Cama Building,
Rustom Bldg, Dalal street, Fort,

29, Veer Nariman Road, Fort, Mumbai-400001

Mumbai-400001

Phone- +91 22 6159 6464
Fax-+91 22 6159 6160
Website- www.bpwealth.com BP Equities Pvt. Ltd.

CIN No: U67120MH1997PTC107392

BP Wealth Management Pvt. Ltd.
CIN No: U67190MH2005PTC154591
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